
EA PO Timer V4.0 Multi Order Single Take Profit(TP) 

Introduction 

This EA was designed to meet the need for News and Gap Hunter Forex Trader. 

 

Installation 

To Install This EA you need a Metal Trader Application Installed on your PC or Laptop 

 

 

Click at the File >> Select Open Data Folder.  

 



After Click you will find file explorer/Manager like this : 

 

 

Click at the MQL4 Folder >>> Expert Folder 

 



 

Then paste/extract the EA PO Timer V2.1 and V4.0 with EX4 extension into Expert Folder. 



 

Later you have to Restart your EA and you will find the EA inside your Expert Navigator Panel like this : 

 



Now Installation of EA is completed 

In Order to use this EA you must drag and drop into the chart as you wish before the trade can take 

place. 

 

This is Input Control Panel for EA Ver 4.0  

 

 

You must enter Server Time few minutes or 1 minute before news impact. 

Server Time in Hour and Minute before News/Speak/Gap in form of  HH:MM 

e.g if NFP news start at 16.30 Server Time. Just Enter HH = 16 and MM = 29. 1 minutes before News 

impact. 

On the Screen Information you will see Local Time and Server Time. So you can enter the time as per 

Server Time. 

 



 

Expiry Pending Order in Seconds 

Because of high momentum price impact during News or Speaks so you must enter Pending Order (PO) 

Expiry time in seconds after PO was place.  Normally is 65-70 seconds. 60 seconds after place PO and 5-

10 seconds after news impact. So it’s become 65-70 seconds expiry time. 

After expiry time is over Automatically the PO will be deleted by EA. 

 

Expiry Open Order in Minutes 

Once you price move trigger the PO. Order is open either Long (Buy) or Short (Sell). Once its open either 

you can manually close for profit or wait till the price reach your Take Profit (TP).  

Some Broker not honor your trade if your open trade is less than 3 minutes. So the Open Order Expiry 

take action from here to fulfill broker requirement. 

 

Starting Lot Size and Incremental Percentage (Martingale) Lot Size. 

Please input your trading Lot size here. Min 0.01 and Max 100 ( Depends on your broker).  

Please input your Percentage Incremental Lot Size (Martingale) in Percent % (Default is 10%). 

 

Distance from Current Price (Point) 

Enter distance in Points from current price. To make sure that your PO wont trigger before news impact. 

Normally the distance for News is between 75 – 150 points. For Gap Trading in the weekend will be from 

125-180 Points.  ( Depends on the spread of that particular time). 

 

Distance between Order in Points 

Enter grid @ layer distance or gaps  from each other in points. This EA can support from minimum 1 

point until maximum as you require. Normally enter it from 25 – 100 points gap. 

 

Total Number of Trades 

Enter the number of PO as you wish to open.  Advisedly to open from min 2-10 for normal News.  

For gap trades as you wish, depends on how far the price will move during the weekend based on the 

fundamental analysis. 



 

Trade Take Profit (TP) / Increase Take Profit (TP) / Stop Loss (SL) 

Please enter the require field as you think is suitable for your trading needs.  

 

Break Even (BE) Movement Start (Points)/ (BE) Percentage Lock 

This entry will replace your Stop Loss (SL) once price move above the BE points. If you enter the 

percentage of Lock Profit then your BE will be Percentage X BE Movement in Points. Instead you got 

zero profit or loss you now will have few profit in case the price spike to the other side or retrace below 

your entry price. 

 

Magic Number 

Magic Number is Standard EA Identifier for EA to recall the history of trades and current trade. 

 

Sell/Bull PO 

Set it “true” if you wish both side to open order. You also can enable one side only by setting the other 

side “false”. 

 

Maximum Spread 

If you wish to filter your trade by certain number of spread in points, please enter this field otherwise 

leave it at 0 as default. 

  

Maximum Allowed SlipPage 

Slip page in pips that allow EA to trade in case price movement. Default Slippage is 3 pips. 

 

 

 

 



 

Once install the EA 

 

This information will appear on the 

Screen Chart 

  

As your entry information in Input 

Control Panel. 

 

 

 

 

 

 

 

 

 

 

BreakEven 

Once you’re in profit more than 6 

pips. Press this button in case you 

set higher BE in the EA 

 

Button Info 

 

Close All  

To Close All Trades PO and Open Trades 

 

Close Profit 

To Close Profitable Trade  Only 

 

 

Delete PO/Delete Buy PO @ Sell PO 

To Delete respective PO in One 

Click. 

 

UP TP or PO TP by XX Pips 

If  you wish to amend your Current 

Trade or PO TP by XX Pips. 

 

 


